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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATIONS 

N we Delhi, the 19 th December 1971 

S.O. 5537. — In exercise of the powers conferred by section 40 of the Reserve Bank of 
India Act, 1934 (2 of 1934), the Central Government hereby directs that the rates of 
exchange for the sale and purchase of pound sterling, as quoted by the Reserve Bank of 
India on the 20th December, 1971 and 21st December, 1971, in terms of the notifications 
of the Government of India in the Ministry of Finance, Department of Economic Allans, 
No. S.O. 3151 and No. S.O. 3152, dated the 22nd August, 1971, shall be deemed to be 
provisional and that the revised rates of exchange for the sale and purchase of pound 
sterling, as determined by the Reserve Bank of India, in the light of such further directions 
as may be issued by the Central Government in this behalf, shall be applicable to or in 
relation to the sale and purchase of pound sterling by the Reserve Bank of India on the 
20th December, 1971,, and the 21st December, 1971. 
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New Delhi, the 20th December 1971 

S.O. 553 S. — In exercise of the powers conferred by section 40 of the Reserve Bank of 
India Act, 1934 (2 of 1934), and in supersession of the previous directions given in this 
behalf the Central Government hereby directs that the Reserve Bank of India sha[l sell to 
any authorised person who makes a demand in that behalf, at its office on Bombay, Cal- 
cutta, New Delhi or Madras or at its branch in Kanpur, Nagpur or Bangalore, the currency 
specified in column 2 of the Schedule hereto annexed for delivery at the place specified in 
column 3 of the said Schedule at the rate not below that specified in column 4 thereof. 

Schedule 


S. Currency 

No. 

Place 

Rate 

I 1 

3 

4 

1 Pound Sterling 

London 

£ 5' 2721 per Rs. 100 with a margin 
not exceeding 2-25 per cent below this 
rate. 
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S.O. 5539. — in exercise of the powers conferred by section 4D of the Reserve Bank of 
India Act, 1934 (2 of 1934), mid in supersession of the previous directions Riven in this 
behalf the Centra! Government hereby directs that the Reserve Bank ol' India shall buy 
from any authorised person who makes a demand in that behalf, at its office in Bombay, 
Calcutta, New Delhi or Madras or at its branch in Kanpur, Nagpur or Bangalore, the 
currency specified in column 2 of the Schedule hereto annexed for delivery at' the place 
specified in column 3 of the said Schedule at the rate not above that specified in column 
4 thereof: 

Provided that no person shall be entitled to receive payment unless the Bank is satis- 
fied that payment of the currency specified in column 2 of the Schedule at the place 
specified in column 3 thereof has been made. 

Schedule 


s. 

No. 

Currency 

Place 

Rate 


I 

2 

3 

4 


I 

Pound Sterling 

London 

£ 5 ' 272 t per Rs. 100 with a margii 
exceeding 2 '25 per cent above thi 

n not 
s rate. 
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